
 
 

 
Lundin Energy AB (publ) 
Registration No 556610-8055 

Hovslagargatan 5 
SE-111 48 Stockholm 

Tel.  +46 8 440 54 50 
Fax. +46 8 440 54 59 

www.lundin-energy.com 
e-mail: info@lundin-energy.com 

 

Stockholm 11 November 2021

Press Release

 
Swedish Prosecution Authority brings charges in relation to Company’s  

past operations in Sudan 
 
 

Lundin Energy AB (“Lundin Energy” or the “Company”) announces that the Swedish Prosecution 
Authority has today brought criminal charges against Chairman of the Board Ian H. Lundin and 
Director Alex Schneiter in relation to past operations in Sudan from 1999-2003 and 2000-2003, 
respectively. The charges also include claims against the Company for a corporate fine of SEK 
3,000,000 and forfeiture of economic benefits of SEK 1,391,791,000, which according to the 
Swedish Prosecution Authority represents the value of the gain of SEK 720,098,000 that the 
Company made on the sale of the business in 2003. Following the bringing of charges, Ian H. 
Lundin has chosen not to stand for re-election as Chairman of the Board at the Company’s 2022 
Annual General Meeting. The Company refutes that there are any grounds for allegations of 
wrongdoing by any of its representatives and does not foresee any impact on the operational and 
financial guidance that the Company has set out previously. 
 
The indictment states that Ian H. Lundin and Alex Schneiter are accused of complicity in crime against 
international law, gross crime, in Sudan 1999-2003 and 2000-2003, respectively. 

Both Ian H. Lundin and Alex Schneiter strongly deny the charges and have the full support of the Board in 
contesting them at trial. They will both remain on the Board as Directors and the wider management and 
operations of the Company will remain unaffected. 

Ian H. Lundin, Chairman of Lundin Energy commented: 

“This is an incomprehensible decision by the Swedish Prosecution Authority since it is not supported by any 
evidence in the investigation, a situation that has not changed for the last eleven years. I would like to personally 
thank all of our shareholders and partners for the support you have given the Company, as well as Alex and me. 
I know that we have done no wrong and that we will ultimately prove this in court. It has been an honour and a 
privilege to serve as Chairman of Lundin Energy for the past 20 years. During that time the Company has evolved 
from a small E&P company to a leading independent energy producer with one of the lowest carbon emission 
intensities in the whole upstream sector”.  

The Company remains extremely concerned about the fairness, reliability and legal basis of the investigation and 
about the credibility and accuracy of the NGO reports that seem to form the basis of the Prosecution case. In the 
Company’s firm opinion, there is no evidence linking any representative to the alleged primary crimes and this 
will be fully demonstrated at trial. The Company is firmly convinced that it was a positive force for development 
in Sudan and operated there responsibly, as part of an international consortium, and in full alignment with the 
policy of constructive engagement endorsed by the UN, EU and Sweden at the time. 

The indictment also includes claims against the Company for a corporate fine of SEK 3,000,000 and forfeiture 
of economic benefits of SEK 1,391,791,000, which according to the Swedish Prosecution Authority represents the 
value of the gain of SEK 720,098,000 that the Company made on the sale of the business in 2003. Any corporate 
fine or forfeiture of economic benefits would only be imposed after an adverse conclusion of a trial. 

The Company reaffirms that it will firmly contest the claims for a corporate fine and forfeiture, and does not 
foresee any impact on the operational and financial guidance that the Company has set out previously. Whilst  
the forfeiture amount has been materially reduced from that previously announced by the Swedish Prosecution 
Authority in 2018, the Company believes that there is no legal basis for any such claim. This is another step in 
the legal process and whilst it may take many years to reach a conclusion, the Company sees no circumstance in 
which a corporate fine or forfeiture could become payable as there are no grounds for any allegations of 
wrongdoing by any of its representatives. 

The Company continues to assess the indictment and will respond in detail following further analysis. Ian H. 
Lundin’s decision to not stand for re-election as Chairman at the next AGM will allow him to focus fully on the 
defence against the allegations and allow the Company and the Nomination Committee to manage the transition 
to a new Chairperson in an organised manner. 



 

For more information on the Company’s past activities in the region, the case to date and our concerns over the 
legal process, please visit www.lundinsudanlegalcase.com. This site also includes a link to a report produced by 
independent experts and commissioned by the Board of Directors, as well as a copy of its Executive Summary. 
 
 
For all IR requests, please contact: 
Edward Westropp 
VP Investor Relations 
Tel: +41 22 595 10 14 
edward.westropp@lundin-energy.com 
 
For media requests, please contact: 
Robert Eriksson 
Head of Media Communications 
Tel: +46 701 11 26 15 
media@lundin-energy.com  
 
 
Lundin Energy is an experienced Nordic oil and gas company that explores for, develops and produces resources economically, efficiently 
and responsibly. We focus on value creation for our shareholders and wider stakeholders through three strategic pillars: Resilience, 
Sustainability and Growth. Our high quality, low cost assets mean we are resilient to oil price volatility, and our organic growth strategy, 
combined with our sustainable approach and commitment to decarbonisation, firmly establishes our leadership role in a lower carbon 
energy future. (Nasdaq Stockholm: LUNE). For more information, please visit us at www.lundin-energy.com or download our App 
www.myirapp.com/lundin 
 
 
This information is information that Lundin Energy AB is required to make public pursuant to the EU Market Abuse Regulation. The 
information was submitted for publication, through the contact person set out above, at 11.00 CET on 11 November 2021. 
 
 
Forward-looking statements  
Certain statements made and information contained herein constitute “forward-looking information” (within the meaning of applicable 
securities legislation). Such statements and information (together, “forward-looking statements”) relate to future events, including Lundin 
Energy’s future performance, business prospects or opportunities. Forward-looking statements include, but are not limited to, statements 
with respect to estimates of reserves and/or resources, future production levels, future capital expenditures and their allocation to exploration 
and development activities, future drilling and other exploration and development activities. Ultimate recovery of reserves or resources are 
based on forecasts of future results, estimates of amounts not yet determinable and assumptions of management.  
  
All statements other than statements of historical fact may be forward-looking statements. Statements concerning proven and probable 
reserves and resource estimates may also be deemed to constitute forward-looking statements and reflect conclusions that are based on 
certain assumptions that the reserves and resources can be economically exploited. Any statements that express or involve discussions with 
respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not 
always, using words or phrases such as “seek”, “anticipate”, “plan”, “continue”, “estimate”, “expect”, “may”, “will”, “project”, “predict”, 
“potential”, “targeting”, “intend”, “could”, “might”, “should”, “believe” and similar expressions) are not statements of historical fact and may 
be “forward-looking statements”. Forward-looking statements involve known and unknown risks, uncertainties and other factors that may 
cause actual results or events to differ materially from those anticipated in such forward-looking statements. No assurance can be given that 
these expectations and assumptions will prove to be correct and such forward-looking statements should not be relied upon. These statements 
speak only as on the date of the information and Lundin Energy does not intend, and does not assume any obligation, to update these forward-
looking statements, except as required by applicable laws. These forward-looking statements involve risks and uncertainties relating to, 
among other things, operational risks (including exploration and development risks), productions costs, availability of drilling equipment, 
reliance on key personnel, reserve estimates, health, safety and environmental issues, legal risks and regulatory changes, competition, 
geopolitical risk, and financial risks. These risks and uncertainties are described in more detail under the heading “Risk management” and 
elsewhere in Lundin Energy’s Annual Report. Readers are cautioned that the foregoing list of risk factors should not be construed as 
exhaustive. Actual results may differ materially from those expressed or implied by such forward-looking statements. Forward-looking 
statements are expressly qualified by this cautionary statement. 
 


